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"section shall remain in effect for three (3) years unless sooner
suspended or revoked by the commissioner. The fee for said license
shall be twenty-five ($25.00) Dollars;" and insert in lieu the fol-
lowing:
"section shall remain in effect for one (1) year from April 1 un-
less sooner suspended or revoked by the commissioner. Tie fee for
said license shall be one hundred ($100.00) dollars;" so that said
subdivision (a) of said section, when so amended, shall read as
follows:
"(a) A corporation, an unincorporated association, a partnership
or an individual, whether located within or outside this State, may
make application to the commissioner for license as a rating organ-
ization for such kinds of insurance or subdivision or class of risk or
a part or combination thereof as are specified in its application and
shall file therewith (1) a copy of its constitution, its articles of agree-
ment or association or its certificate of incorporation, and of its by-
laws, rules and regulations governing the conduct of its business,
(2) a list of its members and subscribers, (3) the name and ad-
dress of a. resident of this State upon whom noti'ces or orders of the
commissioner or process affecting such rating organization may be
served, and (4) a statement of its qualifications as a rating organiza-
tion. If the commissioner finds that the applicant is competent, trust-
worthy and otherwise qualified to act as a rating organization and
that its constitution, articles of agreement or association or certificate
of incorporation, and its by-laws, rules and regulations governing the
conduct of its business conform to the requirements of law, he shall
issue a license specifying the kinds of insurance, or subdivision or
class of risk or part or combination thereof for which the applicant
is authorized to act as a rating organization. Every such applica-
tion shall be granted or denied in whole or in part by the commis-
sioner within sixty (60) days of the date of its filing with him. Li-
censes issued pursuant to this section shall remain in effect for one
(1) year fron April 1 unless sooner suspended or revoked by the
commissioner. The fee for said license shall be one hundred ($100.00)
dollars. Licenses issued pursuant to this section may be suspended
or revoked by the commissioner, after hearing upon notice, in the
event the rating organization ceases to meet the requirements of this
subsection. Every rating organization shall notify the commissioner
promptly of every change in (I) its constitution, its articles of agree-
ment or association, or its certificate of incorporation, and its by-
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